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CERTIFICATION OF PASSAGE OF AN ACT TO 1MAGA 'HAGAN GUAHAN

This is to certify that Vetoed Bill No. 176-38 (COR), "AN ACT TO ADD A NEW
5128 TO CHAPTER 5, TITLE 5, GUAM CODE ANNOTATED, RELATIVE

TO COMMERCIAL LEASE EXTENSION FOR TENANTS IN GOOD
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members.
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2025 (FIRST) Regular Session

Bill No. 176-38 (COR)
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AN ACT TO ADD A NEW 5128 TO CHAPTER 5, TITLE
5, GUAM CODE ANNOTATED, RELATIVE TO
COMMERCIAL LEASE EXTENSION FOR TENANTS IN
GOOD STANDING.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. A new 5128 is added to Chapter 5, Title 5, Guam Code

Annotated, to read as follows:

"S 5128. Commercial Lease of Public Real Property and

Related Facilities; Extension for Tenants in Good Standing.

Notwithstanding any other provision of law, a tenant who has a

commercial lease of governmentproperty and has continuously occupied the
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government-leased property for at least five (5) years and has fully complied

with all lease terms and conditions throughout such occupancy, may extend

the lease at fair market value, which shall be determined by an appraiser who
is licensed to do business on Guam and is paid for by the tenant, for an

additional term or terms, the total ofwhich shall not exceed fifteen (15) years,
with approval from the lessor. If such extension is granted, fair market value

shall be determined for, at least, every five (5) years during the extension

period but in no event shall rent be less than the rent charged during the

previous five (5) year period."
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